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The financial details and capital evolution of the Transferor and Transferee companies for the previous 

3 years as per the audited statement of Accounts: 

(Rs. In Crore) 

For the For the year 
For the year For the year 

quarter ended ended as at 
ended as at ended as at 

as at Dec 31, March 31, 
March 31, March 31, 

2021 2021 
2020 2019 

Equity paid up Capitril 469.55 469.55 469.55 469.55 

Preference paid up Capital 525.98 525.98 525.98 525.98 

Reserves and surplus 

( other than retained 9,125.35 9,122.65 9,122.19 9,122.43 

earnings) 

Retained earnings (8,739.35) (8,734.67) (8,631.73) (8,140.16) 

Total Equity (Note 1) 1,381.53 1,383.51 1,485.99 1,977.80 

Miscellaneous Expenditure - - - -

Secured Loans 2,848.04 2,327.78 2,404.66 2.073.31 

Unsecured Loans 214.50 214.50 214.50 125.00 

Total Fixed Assets (Note 3,224.62 
3,299.71 3,457.31 3,526.18 

2) 

Income from Operations 4,372.81 4,187.74 2,638.16 1,879.41 

Total Income 4,387.52 4,200.73 2,664.13 1,906.24 

Total Expenditure 4,389.26 4,305.72 3,152.29 5,367.35* 

Loss before Tax (1.74) (104.99) (488.16) (3,461.11) 

Loss after Tax ( l.'/4) (104.99) (488.16) (3,461.11) 

Total comprehensive loss (1.98) (102.48) (491.81) (3,494.15) 

Cash profit/(loss) (Note 3) 166.02 122.48 (271.17) (3,185.51) 

EPS 

- Basic (Reported) (in Rs.) (0.04) 
(2.24) (10.40) (94.44) 

- Diluted (Reported) (in (0.04) 
(2.24) (10.40) (94.44) 

Rs.)

Book value (in Rs.) (Note
13.88 13.90 14.93 19.87 

4)

*Includes exceptional items

1. Total Equity has been arrived at by adding Equity paid up capital, Preference paid up capital,

Reserves and surplus and Retained earnings.

2. Tot,11 fixed ,1ssets include Capital work in progress.

3. Cash profit has been arrived based on loss net of current tax with an adjustment of depreciation and

amortization.

4. Book value has been arrived at by dividing the Total Equity by total no of shares (Equity +

Preference) outstanding.
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CHARTERED ACCOUNTANTS 
------------------------ -

Independent Auditor's Report 

To, 
The Board of Directors 
Mivaan Steels Limited 
504, 5th Floor, 1/49, 
Poonam Sagar Complex CHS Ltd, 
Behind Allahabad Bank, 
Thane-Maharashtra 401107 India 

Certified True Copy 

FOR MIVAAN STEEL LIMITED 

� 
AUTH�IGNATORY 

Report on the Interim Financial Statements 

We have audited the accompanying interim financial statements of Mivaan Steel Limited 
("the Company"), which comprise the balance sheet as at 11th February 2022, the 
statement of profit and loss for the period ended on 11th February, 2022 and a summary 
of significant accounting policies and other explanatory information. 

Management's Responsibility for the Interim Financial Statements 

The Company's Board of Directors is responsible for the preparation and presentation of 
these interim financial statements that give a true and fair view of the financial position, 
financial performance and cash flows of the Company in accordance with Accounting 
Standards (AS) 25, Interim Financial Reporting as specified under section 133 of the 
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal control, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the interim financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these interim financial statements based on 
our audit. We conducted our audit in accordance with the Standards on Auditing issued 
by the Institute of Chartered Accountants of India. Those Standards require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the interim financial statements are free fro�-<.l..t,erial 
misstatement. t:"J�D Co11,
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF lSW ISPAT SPECIAL PRODUCTS UMITED (formerty known as 

Monnet lspat and Energy Limited) 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JSW

Ispat Special Products Limited (formerly known as Monnet !spat and Energy Limited) ("the

Company"), for the quarter and nine months ended December 31, 2021 rthe Statement"), being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial

information consists of making inquiries, primarily of the Company's personnel responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing specified under section

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disdosed the information required to be

disdosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, induding the manner in which it is to be disclosed, or that it contains

any material misstatement.

Place: MUMBAI 

Date: January 19, 2022 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

Firm's Registration No. 117366W/W-100018 

Mehul Parekh 

Partner 

Membership No. 121513 

(UDIN: 22121513AAAAAl5225) 

Re� Oft1ce. One lnte-matro,al Center, To .... er ), 27• -12"""'1 Floor, Senaa,o11 B.lpM. Marv. E:la:,h1r,-..z.ar,e A.aN {WC!it}, HL..mlLal - 400 Oil. Mah.olrashtr•. JrnAa, 
(u..P lde-ntil'!ca�:or. ,._,_ -..-.e--e717l 


















